EASTERN CARIBBEAN SECURITLES EXCHANGE

ECSE NEWS REPORT

Summary Trading Report for the week ending Friday, 19" December 2003

Trading Summary

This week saw record trading volumes in the shares of ECSE listed companies. The market was led
by East Caribbean Financial Holding Company (ECFH), 1,128,323 ECFH shares traded in a price
range of EC$5.75 - $7.50.

EQUITY VOLUME TRADED PRICE ECS
BON 23,020 4.50-5.00
ECFH 1,128,323 5.75-7.50
SKNANB 4,320 3.50-3.75
TDC 487 10.25

All four traded securities, registered price gains over the week with BON and ECFH trading at price

levels not seen for over two years.

Related News

The Government of St. Lucia will be the third Government to issue Treasury Bills on the Regional
Government Securities Market (RGSM). The Government intends to issue a one year, twenty seven
million Eastern Caribbean dollar (EC$27,000,000) instrument. The Auction is scheduled for
Monday 19" January 2004 and will be conducted using the ECSE Primary Market Platform.

Persons wishing to invest in these Treasury Bills and other upcoming issues should contact a
licensed broker dealer. Investors can access the ECSE web site at www.ecseonline.com or call the
ECSE at its toll free number 1-800-744-9238 for a listing of all the licensed broker dealers.
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